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Port Update- Chesapeake Alliance
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Marine Terminals
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Speed to Market



Speed to Market
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January-December 2022 Volumes
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26.0M
TONS OF CARGO

11%

$41.4B
IN LABOR INCOME

53%

560K
JOBS IN VIRGINIA

29%

$124.1B
IN SPENDING

24%

$5.8B
IN S&L TAXES

110%
Increases compared with FY21 Port Economic Impacts • Source: The Fiscal Year 2022 Virginia Economic Impacts of The Port of Virginia, Raymond A. Mason School of Business, William & Mary.
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Economic Impact



A Leading US Gateway

Source: World Bank. 2023. The Container Port Performance Index 2022: A Comparable 
Assessment of Performance Based on Vessel Time in Port. CPPI. © World Bank.

Ranked 2nd in port 
performance in North 
America

Ranked 52nd globally 



$1.4B Gateway Investment Program
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I N V E S T M E N T
$450M

USEC Deepest & 
Widest Channel
in 2024
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North NIT

$650M

1.4M TEU
Capacity
at North NIT

I N V E S T M E N T
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Phase 1 Completion: 2025
Phase 2 Completion: 2027
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Changing Market 
Dynamics
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Ultra Large Container Vessels

14Source: Alphaliner, Monthly Report, April 2023



West Coast to East Coast 
Market Share Movement
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Source: S&P Global PIERS Data



Shifting Source Locations
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Source: S&P Global PIERS Data
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Port-Centric
Import Facilities

Developing the 
Premier Logistics 
Ecosystem



18



19



20



21



Active Developments in Hampton Roads



Recently Proposed Development in Chesapeake
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Thank You
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