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Our forecasts and commentary
do not constitute official

viewpoints of the Commonwealth
of Virginia, Old Dominion

University, its President, Brian O.
Hemphill, Ph.D., the Board of
Visitors, the Strome College of

Business, or the generous
donors who support the activities

of the Dragas Center for
Economic Analysis and Policy.
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((MMoossttllyy))  GGoooodd  NNeewwss  ttoo  BBuuiilldd  UUppoonn

• Hampton Roads, Virginia, and the United States have recovered from the COVID-19
recession and are in the midst of an economic expansion.

• Inflation will continue to moderate in the first half of 2024, however, the Federal
Reserve may be reluctant to reduce the discount rate in 2024 unless the pace of job
growth moderates significantly.

• Global uncertainty will continue to increase in 2024; a broader Middle East conflict
could spark a resurgence of supply chain difficulties.

• The news is mostly good for Hampton Roads in 2024. Barring a federal government
shutdown or unexpected crisis, economic growth should average more than 2%
nationally, in Virginia, and in the region this year.
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UUppccoommiinngg  PPuubblliiccaattiioonnss  aanndd  EEvveennttss

-- Mid-Year Economic Forecast (May - June 2024)

-- State of the Region Report (October 2024)

-- State of the Commonwealth Report (December 2024)

-- Text CCEEAAPPOODDUU to 6666886666 to join our email list.

-- Follow DDrraaggaassCCeenntteerrOODDUU on Facebook and LinkedIn.

-- All our presentation materials can be found at our website: wwwwww..cceeaappoodduu..ccoomm
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